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“Say No One Hundred Times” Principle – fundraising for startups can be a painful and time-
consuming  process

101 Considered

28 Met management

1 Made the investment

2 Term sheet

5 Due diligence

10 Reviewed with partners

Note: “How Do Venture Capitalists Make Decisions?” by Paul Gompers, Will Gornall, Steven N.Kaplan, and Iliya Strebulaev (2020), Slidebean “Raising Venture Capital Takes LONGER Than You Think”, Growth Vision Pro Compilation

Pitching4-12 weeks

Negotiating 1- 4 weeks

Diligence3 - 5 weeks

Legal2 - 6 weeks

Get money1 - 2 weeks

11-29 weeks or up to
3 to 7 months on average 

Decision funnel in Venture capital Timeline in Venture capital 
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